Dar Credit & Capital Lid.

...we make life simple

29th May, 2025

The Manager - Listing

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code: 960472 & 960473
Dear Sir/ Madam,

Sub.: Submission of Security Cover Certificate issued by an Independent
Chartered Accountant for the Quarter and Year ended 31 March, 2025

Ref.: Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Master Circular No. SEBI/HO/DDHS-
PoD3/P/CIR /2024 /46 dated 16th May, 2024.

We hereby submit the Security Cover Certificate, issued by M/s. K A S G & Co,,
Chartered Accountants, pursuant to above referred Regulation and SEBI Circular in a
format as provided thereunder for the Quarter and Year ended 31st March, 2025.

You are requested to take the same on record.

For Dar Credit & Capital Ltd.
Digitally signed
P RIYA by PRIYA KUMARI
Date: 2025.05.29
KUMARI 20:19:58 +05'30'
Priya Kumari
Company Secretary

CIN: U65999WB1994PLC064438
Regd. Office: Business Tower, 206 AJC Bose Road 6th Floor, Unit No. 6B

Kolkata — 700017; Phone: 033 40646495
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Certificate No. - KASG/CERT/FY 25-26/116

To,

IDBI Trusteeship Services Ltd.,
Asian Building, Ground Floor,
17, R. Kamani Marg,

Ballard Estate, Mumbai -400 001

Security Cover Certificate for quarterly compliance of M/s IDBI Trusteeship Services
Limited for the listed Non-Convertible Debentures issued by M/s Dar Credit & Capital
Limited (CIN: U65999WB1994PLC064438) vide Information Memorandum dated 11t
January, 2021.

Managements’ Responsibility

1. The preparation and maintenance of the books of accounts is the responsibility of the
Management of the Company including the maintenance of other relevant supporting
records and documents.

2. The Management is also responsible for ensuring that the Company has complied with the
requirements of the Information Memorandum and has also provided all the relevant
information in this regard to us. It is also the responsibility of the management to ensure the
security as provided is in accordance with the terms of debenture trust deed which is 1.1
times of the interest and principal amount.

Practitioner’s Responsibility

3. Pursuant to requirements of the Certificate, it is our responsibility to obtain reasonable
assurance and form an opinion as to whether the details as mentioned below are in
agreement with the Information Memorandum, books of accounts and other relevant records
maintained by the Company.

4. We conducted our examination of the details mentioned above in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants
of India.

Opinion

5. Based on our examination, as above, and the information and explanations given to us, we
are of the opinion that the details as mentioned below as provided by the Company is true
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and correct with reference to the books of accounts, Information Memorandum and other
relevant records.

Restriction on Use

6. The Certificate is addressed to and provided to M/s IDBI Trusteeship Services Limited on
the request of the management of M/s Dar Credit & Capital Limited exclusively for the
purpose of quarterly compliance of M/s IDBI Trusteeship Services Limited and should not
be used for any other purpose or by any other person. Accordingly, we do not accept or
assume any liability or duty for any other purpose or to any other person to whom this report
is shown or into whose hands it may come without our prior consent in writing.

For and on behalf of

KASG & Co.

(Chartered Accountants)

_‘.\\Firm Registration No, (002228C

Digitally signed by
ROSHAN KUMAR
BAJAJ
Date: 20250528
15:49:26 +05'30'
CA Roshan Kumar Bajaj
Partner
Membership No.: 068523

UDIN: 25068523BMIWMCS8553

Place: Kolkata
Date: 28.05.2025
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Certificate No. — KASG/CERT/FY 25-26/116

To,

IDBI Trusteeship Services Limited
Asian Building, Ground Floor, 17,
R. Kamani Marg, Ballard Estate,
Mumbai 400 001

Based on examination of books of accounts and other relevant records/documents of M/s Dar Credit
& Capital Ltd (herein after referred to as “the Company™), we hereby certify that:

a) Security Cover for listed debt securities:

i. The financial information as on 31.03.2025 has been extracted from the books of accounts of
M/s Dar Credit & Capital Ltd. and other relevant records of the listed entity;

ii. The security provided by the entity provide coverage of 1.1 times of the interest and
principal amount, which is in accordance with the terms of issue/ debenture trust deed
(calculation as per Statement of Security Cover ratio for the Secured debt securities —
Annexure-A).

ANwise details

| SI. | ISIN | Facility Type ofi SanctionedOutstanding|Cover | Assets
| No. ‘ icharge Amount /Amount AsRequired | Required
? | ' (Rs.) lon (Rs.) - (Rs.)
, 31.03.2025 |
| ' ‘ ‘ (Rs.) ‘ '
1. [INE04Q907066| Non- Exclusivel4,55,00,0004,55,00,0005,00,50,00015,00,50,000
convertible
Debt
Securities
2. [INE04Q907082| Non- Exclusivef2,75,00,000[2,75,00,000 3,02,50,000(3,02,50,000
convertible
Debt
Securities
Grand Total 7,30,00,000{7,30,00,000(8,03,00,000(8,03,00,000
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(b)Compliance of all the covenants/terms of the issue in respect of listed debt securities of the

listed emtity

We have examined the compliances made by the Company in respect of the covenants/terms of iss
ue of the listed debt securities (NCD’s) and certify that such covenants/terms of the issue have been
complied by the Company. The details of Security Cover have been given in Annexure — A.

The above certification is being provided based on the data, documents, information, etc. as

reiidered to us by the management.

Further, the Certificate is addressed to and provided to M/s IDBI Trusteeship Services Ltd.
on the request of the management of M/s. Dar Credit & Capital Limited exclusively for the
purpose of determination of security cover on listed debt securities and should not be used for
any other purpose or by any other person. Accordingly, we do not accept or assume any
iability or duty for any other purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.

Place: Kolkata
Date: 28.05.2025

For and on behalf of

KASG & Co.

: (Chartered Accountants)

-, & o~ Firm Registration No. 002228C
e
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Partuer
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(ANNEXURE IV)
AS REFERRED TO IN THE BOARD OF DIRECTORS REPORT
PARA NO. 31
SPECIAL AUDITOR'S REPORT

(Under Section 451(F) of the Reserve Bank of India Act, 1934 (2 of 1934)
in terms of Chapter II of Notification No. RBI/DNBS/2016-1 7/48 Master Direction
DNBS. PPD.03/66.15.001/2016-17, dated September 29, 2016)

To The Board of Directors of Dar Credit & Capital Lid.

We have audited the accompanying Standalone Balance Sheet as at 31% March 2025 of Dar Credit &
Capital Ltd., the NBFC, the Statement of Profit & Loss Account, and the Cash flow statement for the
year ended 31* March 2025 and forward a Special Audit Report on the matter specified in Para 3 and 4
of Reserve Bank of India Notification No. RBIU/ DNBS/2016-17/48 Master Direction DNBS.
PPD.03/66.15.001/2016-17, dated September 29, 2016, and report as under to the extent applicable to the
company that: LPARA-3:

(A)In the case of all Non-Banking Financial Companies:

(i) The Company was incorporated on 10® August 1994 and had a Certificate of Registration as provided
in Section 451 (A) of the Reserve Bank of India Act, 1934 (2 of 1934), Calcutta on 7th July 1997 and the
Company has been granted Certificate of Registration No.-05.03000 dated 17th November 1998 from
Reserve Bank of India, Department of Non-Banking Supervision Calcutta Regional Office.

(i) We certify that the Company is entitled to continue to hold a Certificate of Registration (CoR) in
terms of its Asset/Income pattern as on 31st March 2025.

(B) In the case of Non-Banking Finaneial Company aceepting/holding public Deposits:
NOT APPLICABLE

(C) In the case of a Non-Banking Financial Company not accepting public Deposits:
(i) The Board of Directors has passed a resolution for the non-acceptance of any public deposits, on 23

June 2021,

(ii) The Company has not accepted any public deposit during the year; and

(iii) The Company has complied with the prudential norms relating to income recognition, accounting
standards, assets classification, and provisioning for bad and doubtful debts as applicable to it.

(D) In the case of a Non-Banking Financial Company which is an investment Company not
accepting public deposit and which has invested not less than 90 percent of its assets in the
securities of its groupihnldinglsuhsidiary companies as a long-term investment:

NOT APPLICABLE

For KASG & Co.

Chartered Accountants

Firm Registration No: 002228C)
' '_T‘."\._ %
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v Ros_han‘l'{q'lgi_n#r Bajaj
Place: Kolkata (PARTNER)/

Date: 29" May, 2025 Membership No. — 068523
. ’ UDIN ~0506R52A BMTWME 3193




INDEPENDENT AUDITORS’ REPORT

To,
The Members of Dar Credit & Capital Ltd.

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying financial statements of Dar Credit & Capital Ltd. (“the Company™),
which comprise the Balance Sheet as at 31* March 2025, the Statement of Profit and Loss, and the Cash
Flow Statement for the year ended on that date, and a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as “financial statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act™) in
the manner so required and give a true and fair view in conformity with the Accounting Standards
preseribed under Section 133 of the Act read with the rule of the Companies Accounts Rule 2014, as
amended, and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31% March 2025, and its profit and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report, We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined that there are no reportable key audit

matters.




Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report and Shareholder’s Information, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to communicate the matter to those charged with governance.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, and total comprehensive income and cash flows of the company in
accordance with the AS and other accounting prineiples generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The r)s.k-'o%&t detecting a material
=l L
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+ Evaluate thf? appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or condition;
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
ﬁﬂ:at a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Financial statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However
future events or conditions may cause the Group to cease to continue as a going concern. ‘



2. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

a.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flows
dealt with by this report are in agreement with the books of account;

In our opinion, the aforesaid Financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014;

On the basis of the written representations received from the directors as on 31 March
2025 taken on record by the Board of Directors, none of the directors are disqualified as
on 31% March 2025 from being appointed as a director in terms of Section 164 (2) of the
Act;

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating cffectiveness of such controls, refer to our separate
Report in “Annexure 2%. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditors’ report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us the
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would impact its
financial position except the one already mentioned in Para 3(vii) to Annexure-
1 of Independent Auditor’s Report;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

{ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The management has represented that other than those disclosed in the
notes to accounts:

a. No funds have been advanced or loaned or invested (cither from borrowed
funds or share premium or any other sources or Kind gf_'\f\u\nds} by the




company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shail, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b. No funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties™), with the undersianding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

¢. Based on such audit procedures that are considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) contain any
material misstatement.

v. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 mandates that

companies maintaining books of account using accounting software with an
audit trail (edit log) feature must comply from April 1, 2023. Accordingly,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
is applicable for the financial year ending March 31, 2025.
Although the audit trail feature has been enabled in the accounting software,
verification of changes made within the system is currently limited due to a
software issue. Specifically, the date and details of edits cannot be
independently verified through the edit log until the exact transactions that
were modified are identified.

vi. The dividend declared or paid during the year by the company is in compliance
with section 123 of the Companies Act, 2013.

For KASG & Co.
Chartered Accountants
Firm Registration No: 002228C)

\ fi - :/
Roshan Kumar Bajaj

Place: Kolkata (PARTNER)
Date:29" May, 2025 Membership No. - 068523

UDIN - 25068523 BMT&MF 3193



ANNEXURE 1
TO THE INDEPENDENT AUDITOR’S REPORT OF
M/S. DAR CREDIT & CAPITAL LIMITED

(Referred to in our Report of even date for FY 2024-25)

(M

(a)

(A) The company has maintained proper records showing full particulars, includin
GNP p g g
quantitative details and the situation of Property, Plant, and equipment.

(B) The company has not owned any intangible assets, It has not maintained any record
of intangible assets.

(b)

The company has not provided the physical verification report of its Property, Plant,
and Equipment (PPE). As a result, the auditor is unable to provide comment on whether
any significant discrepancies were observed or if they have been properly dealt with in
books of account,

(©

According to the information and explanations given to us, the records of the company
examined by us and based on the details of buildings furnished to us by the company,
the title deeds of immovable properties are held in the name of the Company.

(d)

The company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

(e)

According to the information and explanations given to us, No proceedings have been
initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

(ii)

The company is a Non-Banking Finance Company and does not hold any inventory
during the year under audit. Accordingly, the reporting requirement under clause (ii)
of paragraph 3 of the Order is not applicable.

(i)

The company has made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties,

(a)

The principle business of company is to give loans hence this clause is not applicable.

(b)

The investments made, guarantees provided, security given and the terms and
conditions of the grant of all loans and advances in the nature of loans and guarantees
provided are not prejudicial to the company’s interest,

(¢)

In respect of loans and advances in the nature of loans, the schedule of repayment of
principal and payment of interest has been stipulated and the repayments or receipts
are regular;

(d)

According to the information and explanation given to us, no amount of loan and
advances are overdue.

(e)

The principle business of company is to give loans hence this clause is not applicable.
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The company has not granted any loans or advances in the nature of loans either

(iv)

repayable on demand or without specifying any terms or period of repayment.
There are no loans, investments, guarantees, and security given by the com;;n—y—

requiring the compliance of provisions of Section 185 and 186 of the Companies Act,
2013.

v)

The Company has not accepted any deposits from the public during the year which
attract the directives issued by the Reserve Bank of India. Being a Non-Banking
Finance Company, the provisions of Sections 73 to 76 or any other relevant provisions
of the Act and the rules framed thereunder regarding acceptance of deposits are not

applicable. Therefore, the reporting requirement under clause (v) of paragraph 3 of the
Order is not applicable.

(vi)

To the best of our knowledge and according to the information and explanations given
to us, the Central Government has not prescribed the maintenance of cost records under
Section 148 (1) of the Act for the company.

(vii)

(a)

The company is regular in depositing undisputed statutory dues with the appropriate
authorities. Based on our audit verification and according to the information and
explanations given to us, there are no arrears of statutory dues which has remained
outstanding as at 31st March 2025 for a period of more than six months from the date
they became payable.

(®)

According to the information and explanation given to us, there are no dues of income-
tax, sales tax, duty of customs, duty of excise, and cess which have not been deposited
on account of any dispute except the following:

Nature of
Statue

Nature of
Dues

Amount
(Rs. In Lakhs)

Forum where a
dispute is
pending.

Year to which
the amount is
related

Income Tax

Income Tax

591.71

CIT (A

AY  2017-

Act 1961 /KOLKATA 2018
* The above amount does not include interest accrued amount being Rs.255.86 (in
Lakhs) as appearing in the Income Tax Portal.

(viii)

According to the information and explanation given to us, there exists no transactions

which are not recorded in the accounts and have been disclosed or surrendered before
the tax authorities as income during the year.

(ix)

(a)

Based on our audit procedures and according to the information and explanations given

to us, the company has not defaulted in the repayment of loans or other borrowings or
the payment of interest thereon to any lender.

(b)

According to the information and explanation given to us, the company is not-a
declared willful defaulter by any bank or financial institution, or other lender;

(©

Based on our audit procedures and according to the information and explanations given
to us, the loans were applied for the purpose for which the loans were obtained.

(d)

According to the information and explanation given to us, no funds raised on a short-
term basis have been applied for long-term purposes.

(e)

According to the information and explanation given to us, the company has not taken
any funds from any person or entity on account of or to meet the obligations of its
subsidiaries, associates, or joint ventures.

()

According to the information and explanation given to us, the company has not raised
any loans during the year on the pledge of securities held in its subsidiaries, joint
ventures, or associate companies. '




(x)

(a)

The company has not raised money by way of an initia! public offer or further public
offer (including debt instrumenis) during the year.

(b)

The company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partialiy, or optionally convertible) during the year.

(xi)

During the course of our examination of the books and records of the company carried
out in accordance with generally accepted auditing practices in India and according to
the information and explanations given to us, there are no instances of fraud by the
company or any fraud on the company has been noticed or reported during the year.

(b)

Based on the documents examined, information, and expianation provided to us, there
was no report filed under section 143(12) of The Companies Act, 2013 by the auditors
with the central government.

(c)

There were no whistle-blower complaints received during the year by the company.

(xii)

The company is not a Nidhi Company. Accordingly, the reporting requirements under
clause (xii) of paragraph 3 of the Order are not applicable.

(xii)

According to the information and explanations given to us and the records of the
Company examined by us, all transactions with the related parties are in compliance
with sections 177 and 188 of the Act and the details have been disclosed in the
Financial statements, etc. as required by the applicable accounting standards.

(xiv)

The company has an internal audit system commensurate with the size and nature of
its business.

The internal audit reports of the Company issued till the date of the audit report, for
the period under audit have been considered by us.

(xv)

The company has not entered into any non-cash transactions with directors or persons
connected with the directors. Accordingly, the reporting requirement under clause (xv)
of paragraph 3 of the Order is not applicable.

(xvi)

The company is a Non-Banking Finance Company and requires it to be registered
ander section 45-IA of the Reserve Bank of India Act, 1934 and the registration has
been duly obtained.

(b)

According to the information & explanations given to us, the company has not
conducted any Non-banking financial activities without a valid Certificate of
registration from the RBI as per the RBI Act, 1934,

(c)

The company is not a Core Investment Company (CIC) as defined in the regulations
made by the RBI. Hence, sub-clauses (¢) & (d) are not applicable.

(xvii)

According to the information and explanations given to us and the records of the
Company examined by us, the company has not incurred any cash losses in the
financial year and the immediately preceding financial year.

(xviii)

According to the information and explanations given to us, there has not been any
resignation by the statutory auditors of the company during the year.

(xix)

According to the information and explanations given to us and the records of the
Company examined by us, there exists no material uncertainty on the company's ability
to meet its liabilities as and when they are due on the date of the audit report on an
evaluation of - financial ratios and expected dates of realization of financial assets and
payment of financial liabilities.




(xx) According to the information and explanations given to us and the records of the
Company examined by us, with respect to obligations under Corporate Social
Responsibility, the company does not have any unspent amount against CSR activities.
Hence, sub-clauses (a) & (b) are not applicable.

(xxi) The Company do not have any Subsidiary, Associate or Joint Venture and hence,
reporting under the clause (xxi) of the Order is not applicable.

Place: Kolkata
Date: 29" May, 2025

For KASG & Co.
Chartered Accountants
Firm Registration No: 002228C)

Roshan Kumar Bajaj

(PARTNER)

Membership No. - 068523

UDIN - 26506 85 23BMTWMF3193



ANNEXURE 2
TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS OF M/S. DAR CREDIT & CAPITAL
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of the
Companies Act, 2013 (“the Act”),

To,
The Members of Dar Credit & Capital Ltd.

We have audited the internal financials controis over financial reporting of Dar Credit & Capital Lid.
(“the Company®) as of March 3 1st, 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the company considering the
essential components of internal control stated in the-Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the com pany's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal | based on the assessed risk. The




procedures selected depend on the auditor's Jjudgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
out audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions arc recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting- principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company-, and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitation of Internal Financial Controls over Financial Reporting,

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods ate subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March, 2025 based on the internal control over financial reporting criteria established
by the company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of [ndia

For KASG & Co.
Chartered Accountants
Firm Registration No: 002228C)

-~

S Roshan Kumar Bajaj
Place: Kolkata (PARTNER)
Date:29"" May, 2025 Membership No. - 068523

UDIN — 2506852%BMILONF3I88



I.  |EQUITY AND LIABILITIES

(1) Shareholders’ Funds
(a) Share Capital

(b) Reserves and Surplus

(2) Non-Current Liabilities
(a) Long-Term Borrowings
(b) Long-Term Provisions

(3) Current Liabilities

(a) Short-Term Borrowings

(b) Trade Payables

- Due to Micro, Small and Medium Enterprises
- Due to Others

(c) Other Current Liabilities

(d) Short-Term Provisions

Il. |ASSETS

(1) Non-Current Assets

(a) Plant Property and Equipment
(b) Non-Current Investments

(¢) Deferred Tax Assets (Net)

(d) Long-Term Loans and Advances
(e) Other Non-Current Assets

(2) Current Assets

(a) Current Investments

(b) Cash and Cash Equivalents

(¢) Short-Term Loans and Advances
(d) Other Current Assets

Significant Accounting Policies
Additional Notes to Financial Statements
Additional Particulars as per RBI Regulation

As per our report of even date attached
For KASG & Co.
Chartered Accountants
Firm Regn. No.: 002228C

(b L— 077
Roshan Kumar Bajaj
Membership No.: 068523
UDIN: 25068529 BN’INMF'%

Place: Kolkata
Date: 2905 2005

Su-%f I

1,000.00
3 6,351.51
4 4,647.27
5 18.25
6 9.802.37
:

22.75
8 62.67

354.70

10 743.84
11 =

12 56.18
13 7.657.70
14 887.48
15 24,49
16 2914.12
17 9,426.98

18 548.73

For and on behalf of the Board

Dar Credit and Capital Limited

Saket Saral ) ;
(CFO)‘ LSAG0TY

 EarDar Cradit & Canifarl 4
ForDarCredit&C aphai Lig.

1,000.00
5,607.09

6.331.74
12.98

10,347.73

821.65
0.84
55.65
7.065.44
516.51

69132
4,060.62
10,146.32
36094 |

Jaya anik
(CEO)

(Company Secretary)




Tax Expense:
(&) Current tax
(b) Deferred tax

053

Earnings per Equity Share:
a) Basic

(201.13)

3 Total Income (1+2) 4,139.30 3,286.10

4 |Expenses:
(a)Emploves Benefits Expense 21 621.16 475,506
(h)Finance Costs 22 1.953.67 1,616.53
{e)Dep and A Exp 10 67 40 60.28
(il Provisions 23 2030 19.08
{e)Other Expenses 24 57173 626.60

Totul Expenses 323426 2,797.85

Profit before exceptional and extraordinary

5 items and tax (3-4) ok dp8y

6 |Exceptional ltems = x

7 |Profit before extraordinary items and tax (5-6) 905.04 48825

8§ |Extraordinary Items

(115.29)
(3.98)

3.69

Chartered Account;
Firm Regn. No.:

Roshan Kumar

Membership No,:
UDIN: E

S80S 2025

7.04
Significant Accounting Policies 1
Additional Notes fo Financial Statements 26
Additional Particulars as per RBI Regulation 27
As per our report of even date attached For and on behalf of the Board
For KASG & Co. DAL ~ Dar Credit and Capital Limited -

K
Priya Kumal
(Company Secretary)’




O Dar Credit & Capital Ltd.

... We make life simple

STATEMENT OF ASSETS AND LIABILITIES FOR COMPANIES

(Other than banks)

Standalone Statement of Assets and Liabilities As at 31.03.2025 Asat31.03.2024
A) EQUITY AND LIABILITIES
1. Shareholders’ funds
(a) Share capital 10,00,00,000 10,00,00,000
(b) Reserves and surplus 63,51,51,050 56,97,08,808
() Money received against share warrants 0 0
Sub-total - Shareholders' funds 73,51,51,050 66,97,08,808
2. Share application money pending allotment 0 0
3.Minority interest 0 0
4, Non-current liabilities
(a) Long-term borrowings 46,47,27,260 63,31,73,510
(b) Deferred tax liabilities (net) 0 0
(c) Other long-term liabilities 0 0
(d) Long-term provisions 18,24,788 12,98,098
Sub-total - Non-current liabilities 46,65,52,048 63,44,71,608
5. Current liabilities
(a) Short-term borrowings 98,02,36,950 1,03,47,72,886
(b) Trade payables 22,75,184 30,77,592
(c)Other current liabilities 62,66,954 45,14,454
(d) Short-term provisions 3,54,69,513 2,53,81,377
Sub-total - Current liabilities 1,02,42,48,601 1,06,77,46,309
TOTAL - EQUITY AND LIABILITIES 2,22,59,51,699 2,37,19,26,725
B) ASSETS
1. Non-current assets
(a) Fixed assets 7,43,84,201 8,21,65,365
(b)Goodwill on consolidation 0 0
(c)Non-current investments - 83,550
(d)Deferred tax assets (net) 56,18,139 55,64,814
(€)Long-term loans and advances 76,57,70,169 70,65,43,546
(f)Other non-current assets 8,87,48,356 5,16,50,610
Sub-total - Non-current assets 93,45,20,865 84,60,07,885
2.Current assets
(a) Current investments 24,49,266 6,91,31,593
(b) Inventories 0 0
(c) Trade receivables 0 0
(d) Cash and cash equivalents 29,14,11,065 40,60,61,670
(e) Short-term loans and advances 94,26,97,259 1,01,46,31,663
(f) Other current assets 5,48,73,244 3,60,93914
Sub-total - Current assets 1,29,14,30,834 1,52,59,18,840
Total -Assets 2,22,59,51,699 2,37,19,26,725

Registered Office :

Business Tower

206, A.J.C Bose Road

Unit No. 6B, 6" Floor

Kolkata 700017, W.B.

Tel : 033 2287 3355, 4064 6495
Email : Kolkata@darcredit.com
Website : www.darcredit.com

CIN : U65999WB1994PLC064438




Cash Flow Fr rating Activities:
Net Profit before tax as per Profit And Toss Ale
Adjustments for:
Gratuity Provision
Rent received
Dividend income
Interest on Debenture Payable
Loss/{Gain) on sale of investment in Mutual Funds and Shares
Loss/(Profit) on sale of fixed assets
Provision As per RBI Prudential Norms for standard assels and Non
performing asscts
Depreciation and Amortisation Expense
|Operating Profit Before Working Capital Changes
Adjusted for (Increase)/Decrease in operating assels
Loans and advances
Other Assets (Including Other Bank Balances)
Adjusted for Increase/(Decrease) in operating liabilties:
Trade Payables
Other Current Liabilites & Provisions and other long term liabilities

Cash Generated From Operations Before Extra-Ordinary Items
Met Income Tax paid/ refunded

Cash Flow from Investing Activitics:
Purchase of property, plant & ¢quipment and intangible assets
Sale of property, plant & equipment
Sale/{ Purchase) of investments
Rent Received

Cash Flow from Financing Activities:
Procceds from / (Repayment of) Borrowings
Finance Cost Paid

Interest on Debenture Paid

905.04

530
(9.41)
1,953.67
(65.55)
(32.09)

15,00
67.40

12528
(107.81)

(8.02)
17.52

(2.229.82)
(1,847 45)
(106.22)

48825

4.08
9.19)

1.616.53
(22.74)
(030

15.00
60.28

(4.076.80)
(32.32)

(18.35)
936

(25.39)
2.09

381.27
9.19

4,496.18
(1.455.80)
(160.73)

notified under section 133 of the Companies Act, 2013,

Far KASG & Ceo

Chartered Accountants = b 3\ C\\
./ 2
FRN -002228C & d

Roshan Kumar Bajaj ’\2'} - _/‘; 5:/
Partner o

f'Ei'L“i’s"&é’sm&mwM g
Place: l\oikma %25

Date:

50.00

(Met Increase/(Decrease) in Cash & Cash Equivalents (A+B-+C) (1,148.29) 1.105.70
Cash & Cash Equivalents As At Beginning of the Period/ Y ear 3378.01 2.272.31
Cash & Cash Equivalents As Al End of the Period/ Year 2,229.72 3,378.01
Cash and Cash Equivalents:

{Cash-in-Hand 45.74 2491
Bank Balance 650.68 2,298.03
Fixed Deposits (having original maturity of less than 3 months 1,533.30 1.055.07

NEFO)

Note: The Cash Flow Statements has been prepared under Indirect Method as set out in Accounting Standard 3, 'Cash Flow Statements'

For and on behalf of the Board o
Dar Credit and Capital Limited % |

[

etar) 1or (CEO)
DIN - 00658473

i ?:w{a

"‘1‘ B
i
For Dar Credit

&C
Kuvvialde

hp{tal Ltd.

Saloh ol

Priya l\urmrrf mpany
(Company Surewr}]

r G

Jecretary
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Dar Credit & Capital Ltd, a Non-Bunking Finance Company (NBFC), was mcorporale& on August 10, 1994, Wlﬂl its principal places of business located in Kolkata, Jaipur,
Indore, Tonk, and Bihar, the company specializes in providing professi | services to | farly in small towns where access to such services|
|fram formal financial institutions is limited. The company aims to become a financially robust, ethical, and socially r:sponmble small loan finance instimtion

The entity is domiciled in India, with its head office registered ar Business Tower, 206, A 1.C. Base Road, Unit - 68, 6th Floor, Kalkata - 700017, Jaipur - 212-213, Sr Gopall
Tower, C-Scheme Ashok Marg, Jaipur, Rajasthan - 302001 and at Mahua - Ward No.7, '\'Mlna Smghrat \-"a.mhaLl Bihar - 844122,

Drar Credit & Capital Lid. 15 engaged i Non-Bauldng Financiul Services, ifically in fi services.

Beserves and Surplus

o) and
Ui t

The fis 1 of the company have been prcpar:d in accoid with the g il d i !

wn India (Indian GAAP), The pany his prepared these 1o cnmply in ail mm:ns! n:wer:ts wnh thej
accounting standards notified under Section 133 of Companies Act, 2013, read together with parigraph 7 of the Companies|
(Accounts) Rules. 2014 and Companies (Accounting Standards] Amendment Rules, 2016, The Fnancial statemeiits havel
heen prepared on an aocrunl basis and under the historical cost convention. The accounting policies’ adopted in thef
preparation of i are with those of previous year,

The preparation of fi inl st in i with lndian GAAP requires the 1y to make

estimates and assumptions that affect the reported amounts of revenies, expenses, assets and labilities and the mw.lme of|
contingent liabilies, at the end of the reporting period. Although these esnma.tes are based on the mamagement's best|
knowledge of current events and actions, inty about these and esti could result in the outcomes)

requiring a mutenal adjustnent 1o the carrying amommts of assets or T.mh!lm.:s  fture periods.

Fursunt Lo section 43-1C of' the Reserve Bank of India Act, 1934 NBFCs must transfer at least 20% of net peofit every year
1o reserve find. This fund should not he appropriated except for purpose specified by RBL Any appropriation must be
reported to RBLwithin 21 days.

Property, Plant and equipment, Capital work in progress are seated at wst. net of 1 and

impairment losses, if any. The cost comprises the p price, ing costs if capialization criteria are mel and]
directly attributable cost of bringing the asset to its wurkmg condition for the miended use. All other repsir and maintenance)
costs are vecognized in profit or foss as incurred. Any trade discounts, rebates md refundable taxes including GST credit-are

deducted in mriving st the purchase eost.

Gnins or losses arising from d gnition of prop plant and equif we as the difference between the net]
dxm&l pmoeeds and thi carrying amount af ﬂw asset and are recognized in the statement of profit and loss when the asset is
1. The company id and di ines cost of each P {part of the asser separately, if the component|

part I.ms 4 cost which is significant to the total cost of the asset and has usefial life that is materially different from that"of thel
TEMEIning 351

Property, plant and equiprment held for sale is valued ar lower of their camying amount and net realizable valug, Any writes
down is recopnized in the statemieat of profit and loss.

Depreciation is provided on Straight-Line Basts ot raies
like of the assets.

ified in Schedule L of the Companies Act, 2013 based on useful

Non-current investments are camied at cost less any other-than-temporary diminution i vahe, d ined on the specific
identification basis

Profit ar loss on sale of investments 1s determined as the difference berween the sale price wnd camyving value of investment,
d d individuzlly for each Caost of in sold 15 armived using average method

Loans are valued at Principal Amount.

Income and Expenditures are recognised on accrual basis except income from Non — performing Assetis) which is aceounted|

for on actual receipt basis as prescribed by the Prudential Norms for Non — king Financial Companies issued by R
Bank of India.

The Compuny adopts aocrua! Pis in preparation of

Claims /Refunds not hie with bl inil i for,on final settlement.

Interest Income on fixed deposit is recognized on time proportion basis
Other Income is sccounted for when right 1o receive such income is esiablished,

Claims against the company are either paid or treated as liability 1f accepted by the campany and are trested a5 contingent
liability if disputed by the company.
Diselosure : The has & T liahifity of Rs.847 S7(in lakhs) as per the order wssued by the Income tax

department dated 25th Dec 2019, for the A.Y. 2017-18 against which the company has filed un appeal.

* Interest accrued on the same is Rs2 7728 (in lakhs)

The gratuity liability has been determined based on the provision of Gratuity Act. 1972 and chasged to Statement of Profit and|
Loss.

Contributien payable to the recognised provident fund which is defined contribution schemes, is charged to Profit and loss|
pocount.

bl to the or

] of a qualifying asser Qumtymg asscts are those th

substantial period of time to prepare for their intended use or sale, and in such cases, the borrowing costs

part of the cost of the asset.

Effwuw: from mid-September, the compuny has revised its g policy loan p
ity of the: pective effect, this change has been applied pro&pectwdy m aeddia

anp]mah!:accounnng mmls:dr-




12

14

16

Provisions

Intangible assets and.
amortisntion thereofl

P i r S wil
1 Dol

5

A provision is ised when the Comp has a present ablig,

outflow of will be required to settle the obligati inrespect of which a reliable estimate can be made.

Pravisions are not discounted to its present vilue and are determined

obligation at the Balance Sheer date. These are reviewed at each Balance Sheet date and adjusted to reflect the

Basic eamings per equity share is computed by dividing profit or lass attributable io owners of the Company by the weighted
average number of equity shares outstandmg during the financial year

Diluted eamings per share adjusts' the figures used in the determination of basic carnings per share to take info acéount the
after income tax effect of interest and other financing cosis associted with difutive potentsal equity shares, and - the weighted

average number of additional equity shares that wauld have heen

as aresult of past event; it is probable thii an

based on hest estimate required to settle the

eduity shares.

Current fax

The current charge fos incame is ealeulated in accordance with relevant tax reaulamh licable to the

Deferred tas

Deferred tax charge or benefit reflects the tax effeets of timing differences between accounting income and taxable mcoime|
for the vear. The deferred tax charge or benefit and the carresponding deferred tax ahilities or assets are recognised using|
the tax rates that have been enacted or substmtially enacted by the bulance sheet date. Deferred tux assets are recogmsed only
to the extent the Lsmmhloumnimymﬂumcanhzmhwd in future; however, where there is unnbsorbed]
depreciation or carry forward of losses, deferred tax assets are recognised only if there is virtual certainty of realisahon of]
such assets. Deferred tax assets are reviewed at each balance sheet date and written- down or written-up 1o reflect the smount

that is reasonably/virtually certam to be realised.

ung the ersion of all dilutive potential|

Casts refating to acyuisition and develog of frware are capitalised in
AS-26 'Intangible Assets' and are amortised using the straight line method over g period of five years. which is thel

Management’s estimate of its useful life,

Provision for Standard Assets / Substandard Assets / Doubiful Assets / Loss Assets has been made in compliance with the,

dircetions  of  Reserve Bank of India  As  per the
Dor FIN.REC, No.45/03.10,1 19/2023-24 dated 19h October 2023
general provision of 0.25% of Standard Assets. Other directives of R

d with the

RBIJDQRJQDE}-]_#HD_O Master  Direction N
fupdated as on May 04th, 2025) Company has made|
eserve Bank of India have heen duly complied with.




Authorised
\Equity shares of Rs 10 each 1.50,00,000 1,500.00 1.23 00,000 1,250.00

Issued, Subseribed & Fully paid up

Equity shares of Rs. 10 each 100.00.000 1,000.00 1.00,60,000 1,000.00

At the beginning of the period 1,00,00,000 1.000.00 1.00.00.000 1.000.00

Add: Issued during the period - 2 & E:
Outstanding at the end of the period 1.00,00.000 1,000,00 1.00,00,000 1,000.00
Note:

1) Terms/Rights attached to Equity Shares- The company has anly one class of Equity Shares having & par value of 2 10/- per share. Each holder of Equity share is
entitled to onie vote per share. In the event of liquidation of the Company, the holders of equity share will be entitled ta receive remaining Assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the Share holders.

2) The equity shares are not repayable except in the case of buy back, reduction of capital or winding up in terms of the provisions of the Companies Act, 2013

3) Every member of the company holding equity shares has a right to attend the General Meeting of the Company and has a right to speak and on a show of hands.,
has one vote if he is present in persan and on a poll shall have the right 1o vote in proportion to his share of the paid-up capital of the company.

Ramesh Kumar Vijay 22,70.866 2271 19,50,866 19.51

Rakshita Vijay 10,25,722 10.26 10,225,722 10.26

Ramesh Kumar Vijay and others( HUF) 8,80.400 .80 8,80,400 8.80

Karan Vijay 9,85.456 9.85 9.85 456 9.85

Nikita Vijay 8.68.728 869 868,728 869

Tanvee Vijay 8.68.450 8.68 8.68.450 B.68

R R Family Trust 9,33.333 933 9.33.333 4.33

Primerose Foundation 8.29,000 8.29 §.26.000 829

Ramesh Kumar Vijay 22,70,866 22.71% 19.50,866 19.51% 3.20,000 3.20%
Raj Kumar Vijay 322,133 3.22% 322,133 3.22% = 0.00%)
Rakshita Vija 10,25.722 ;




Securities Premium Reserve
Balance at the beginning of the year 3,080.00 3,080.00
Add: Transferred during the year B -
Balanee at the closing of the of the year 3.080.00 3,080.00
General Reserve
Balance at the beginning of the year 1.479.65 1,379.65
Additions: Transferred from P&I during the year 100.00 100.00
Bal at the closing of the of the year 1,579.65 1,479.65
Reserve Fund (As per RBI Act)
Balance at the beginning of the year 59039 516,59
lAddilions: Transferred from P&L during the year 140,88 73.80
Balance at the closing of the of the year 731.27 590,39
Amalgamation Reserve
Balance at the beginning of the year 84.94 84.94
Add: Transferred during the year - -
Balance at the closing of the of the vear ' 84,94 84.94
Balance of Statement of Profit and Loss Ae,
[Balance at the beginning of the year 462.11 312.01
Additions: Profit during the year 70442 368.98
Less: Transfer to General Reserve 100,00 100.00
Less: Transfer to Reserve Fund (As per RBT Act) 140.88 73.80
Less: Payment of Dividend 50.00 50.00
Less: Taxes of earlier years - (4.92)]
|Balance at the closing of the of the year 875.65 462,11
Note:
1. In Companies Act. 2013, it was mandatory to transfer the profit 1o general reserve before declaring dividend but first
proviso to section — 123(1) of Companies Act, 2013 provides that it is the discretion of the company to transfer the profits
lo reserve at such rate as it deems fit before declaring dividend, (In PY. 31st March, 2025 Rs. 1 crores, was transfered 1o
General Reserve).
2. Dividend proposed for the FY 2024-25 and paid in the F'Y 2025-26 Rs. 0.50 per equity share, totalling to Rs.50 Lakhs.

Secured :
(a) Term Loan
(1) From Banks- Vehicle Loan
HDFC Bank Ltd, 28.51
State Bank of India
- 10.46
| Total (1)| 28.51 | 57.79 |




{Amount in Lakhs)

(1) From Banks
Bandhan Bank Ltd. 846.17 688.59
Punjab National Bank (erstwhile URD) - 250,00
SIDBI - 22855
Bangiyo Gramin Bank 500,00 -
ESAF Small Finance Bank 353.86 671.33
State Bank of India 1.939,48 2,738.03
Indian Overseas Bank 818.18 1,000,00
Dhanlaxmi Bank 416,67 -
Total (I1) 4,874.36 5.576.50
(1) From Others 7,689.37 6,200,01
Less: Processing Fees Deferment (100.26) -
Total (TIT) 7,589.11 6,200.01
Total (I+11+111) 12,491.98 11,834.30
{b) Secured- Debentures
12.25% Cumulative redeemable debentures 441 48 39604
12.25% Non-Cumulative redeemable debentures 454.99 455.00
Total 396.47 851.04
Less: Current maturities of |

Note:

Secured

L. Term Loans from Banks

a) For Purchase of Vehicles

The loans has been secured by hypothecation of assets acquired out of the proceeds of loan. The payment is made on EMI
and average interest rate on such loan is 3% p-a. The loan in this category shall be repaid in full by the end of year 2025,

b) Others

The loans has been secured by hypothecation of Debtors and Personal Guarantees. The payment is made on EMI and
average interest rate on such loans is 12.50%- 12.00% p-a. Most of the loan in this category shall be repaid in full by the
end of year 5 year except for loan with Punjab National Bank (United Bank of India) & Indian Overseas Bank which shall
be repaid in full by the end of year 2025 & 2028 respectively.

2. Term Loans from Others

The loans has been secured by hypothecation of Debtors and Personal Guaranices. The payment is made on EMI and
average interest rate on such loans is 14,50% p-a Most of the loan in this catepory shall be repaid in full by the end of year
2025.

1 Book debt, Fa value Rs. 5 Lakhs per unit)

3. Secured redeemable Debentures

3 Years, 12.25% Cumulative redeecmable
debentures

3 Years, 12.25% Non-Cumulative
redeemable debenures

Feb' 2026

Feb' 2021

Feb' 2021 Feb' 2026




Provision Tor grnlnit);:
Non-Current Defined Benetit Obligation

j.g_}Securl'd ]

Cash Credit :
Bank Overdraft :
Bandhan Bank 11.82 15.26
ESAF OD 185.31 175.08
PNE OD 79.76 104.61
SBl1OD 430.98 444 .40
TO7.88 739.34
b} Unsecured ¢
From Inter Corporates 35332 3,254.79
35332 3,254.79
|¢e) Current] ities of Lon Borrowings: 874117 6,353.60
TTol (ibte) 980237 | 1034773
Note:
Secured
1. Cash Credit

The loan has been secured by hypothecation of Book Debts, Immovable Assets & FD. Anaverage interest rate charged
by bank on such loan is 10.64% p.a.

2. Bank Overdraft
The loan has been i by hypothecation of FD. An average interest rate charged by bank on such loan is 7.09% pa

Unsecured
3. From Inter Corporates

The loan has been unsecured and is repayable in 12 months. An average interest rate charged on such loan is15%pa.




Sundry Creditors for Goods & services

Toral outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small

(A) A e

i(ii) Others 275 r

(iii) Disputed dues -
MSME - < s

(iv} Disputed dues -
Othars

Total{A) 22.75 - -

A) Other than Acceptances

i} MSME - - -

(i1) Others -

(iii) Disputed dues -
MSME - - -

(iv) Disputed dues -
Others - =

Total(B) - = .

Total(A+B) 22,75 = %




(A) Acceptances

(i) MSME

(i) Others

30.78

(iii) Disputed ducs -
MSME

(iv) Disputed dues -
Others

Total(A)

30.78

(A} Other than Acceptances

(i} MSME

(i) Others

(1i1) Disputed dues -
MSME

(1v) Disputed dues -
Others

Total(B)

Total(A+B)

Audit Fees
Statutory Dues Payable
Salary Pavable

Others

_ Total

Note 9: Short Term Provisions.




{Amount in Lakhs)

Provision for Gratuity
Current Defined Benefit Obligation

Provision for Sub Standard & Doubtful Assets (As per RBI Rules)
Contingent Provisions against Standard Assets (As per RBI Rules)
Provision for Taxes
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[Mote 113 Non Curren

ARCL Orgamcs Ltd.
(FY 2024-25: 0 Shares - FV of Rs 10 each)
{FY 2023-24: 13550 Shares - FV of Ry 10 each)




202

anu..ni in Lakhs}

55,65

Opening Deferred Tax Asset 59.62
Add/(Less): Deferred Tax Asset ik d) during the period 0.53 {3.98)
| _ Closing Deferyed Tax Asses - 56 55,65

Note: Tax effect on timing difference b

depreciation as per the Cy

Act, 2013 and Income Tax Act, 196]

({;} Uusn;lurrd. l:.n.nsidcred good
Loans (other than related parties)

Security Deposit

(FIY Maturing afler 12 months from Balance Sheet date - In

Lien with Bank

BRI o z 4
(a) Quoted Mutual Fund valued at NAV:
Agaresate NAV of Mutual Fund

(b) In Debentures

(c) In Real Estate Venture Capital Fund
eal Estal

A v

ital Fund




DAR CREDIT & CAPITAL LT

@w

In Current Accounts y 650.68 2298.03
Fixed Deposits {Maturing within 3 months fro.n BS date) 1,533.30 1,055.07
2,183.98 3.353.10
L{b} Cash-in Hand
Cash Balances 45.73 24.91
Sl i " = ! RaaATEhE 3.378.01 |

Fixed deposits with banks

\(Maturing afier period of 3 months - In Licn with Bank) 63261
T e Total i 682,61
: o AYAE
i < : | 31stMarch 2024
Other Loans and Advances ;
A Secured, Considered good
(a) Loans ;
To Individuals 2,969.20 2,000,37
To lnter Corporates - 1,000.00
B. Unsecured, Considered good
(a) Loans ;
To Individuals 6,212.98 6,342.91
To Inter Corporates 213.78 736.83
Less : Assigned to RE as per Schedule 43,39 -
9,352.57 10,080.11
(b) Advances ;
Advances recoverable in cash or in kind or for value 1o be received 7441 66,20
74.41 66,20
5,426 104637

Advance Tax & TDG Receivable (Gross) 200.21 |291s2
Interest Receivable 11338 5930
Other Balances with Revenue Authorities (See Note [8a) 195.76 171.82

Deferred Interest 39.38 -
SER iy Mnlals e o _S4Bm o 36094
Note 18(a) : Other Balances with Reventie authorities include Input Tax Credit balances of GSY.




Interest
Interest on Loan
Less; Interest on Assigned 1o Regulatory Entity (RE
Overdue Interest

Other Financial Services
Interest on Fixed Deposit with Bank

Income From Investment
Interest on Other Deposit
Processing Fees
Business Facilitation
Commission Income

Rent Received

Debenture Interest Income
Profit on Sale of MF & Shares
Profit on Sale of Flat
Miscellaneous Receipts

Salaries, Wages and Bonus

Contribution to Provident & Other Funds
Directors Remuneration

Staff Welfare Expenses

Interest on Cash Credit

Interest on Term Loan

Interest on Loan - Against Vehicle
Interest on Debentures

Interest on Bank Overdraft
Interest on Unsecured Loan

Bank Ch s

3477.43 2,808.64

(33.24) -

151.97 89,58

3.596.15 2,898.22

138.56 132,35

- 17.59

61.23 49.48

112.49 108.14

25.07 8.88

96.93 7.82

434.27 324.25

9.41 9.19

- 24,12

65.55 23.62

32,09 0.31

1.82 6.40

514.65 363.71

20.97 2141

27.70 37.30

48.84 52.94

0.001 0.03

1.830.82 1.434.24

3.05 522

106.22 160,73

536 373

P 1.00

821 11,58
8 &
£ e | —
I (\\*




Advertisement
Audit Fees
Collection Charges
Business Procurement Expenses
Commission and Brokerage
Computer Hire & Maintenance Charges
Consultancy Fees
Business Development & Promotion Expenses
Camp Office Expenses
Electricity & Water
Entertainment
Insurance
Training and Probation
GST Late Fess
Legal Expenses
Loss on Sale of Assets
|Market Survey Expenses
Office Maintenance
Rent
Repair & Maintenance
Printing & Stationery
Membership & Subseriptions
Rating Expenses
Postage & Courier
Software Charges
Telephone & Fax
Travelling & Conveyance Expense
Vehicle Maintenance
Professional Fees
Processing Fees
Rates & Taxes
kDonalicn
Bad Debt Written off
Foreign Exchange Loss
iscellancous Expenses

2.04
5.50
14.88
12.66
18.44
748
32.63
13.70
42.56
8.52
0.23
5.89
6.97

12.26

1.30
109.09
34,54
3.08
3.06
7.14
6.56
2.55
17.50
6.32
39.09
68.12
25.85
34.81
8.53
0.11
17.80




DAR CREDIT & CAPITAL LIMITED
CIN:U65999WB1994PLC064438

Notes forming part ofthe financlal statements for the year ended 3151 March 3028

o Financial Statements: :

Y

s .\ddilional Notes t

Note &
“onti jabilities & Commitments
orc ontingent Lia |
25.1: Details
i (Amount i

“ontingent Liabilities
(I;;)(c(;axmsgagamst the company not ackn !
rantees excluding financial guarantces, gn ' -
(b) BUT T+ for which the company is contingently liable 591.71
(c) other mone oes not include interest accrued amount being Rs.255.86 "

owledged as debt,

/e amount d
* The above (in Lakhs) as appearing in the Income Tax portal . ¢
)
[1. Commitments A

) estimated amount of contracts remaining to be executed on capital account and not
a)es ‘
Eb) uncalled liability on shares and other investments partly paid , :

(c) other commitments | |
|(c) other Co

In Income Tax, the following appeal has been filed by the Company against the Assessment Order of the Company, which is pending before

Commissioner (Appeal- I1):

; % PR ' Natureof | .= -
Nature of Statue P
Income Tax Act 1961 Income Tax

Total

25.2: Earning and Expenditure in Foreign Currency:

(1) Earnings

(IT) Expenditures:

(a) Royalty

(b) Know-How

(c) Professional and consultation fees
(d) Interest

(¢) Purchase of Components and spare parts _
(f) _Others 2.14 1.60

25.3: Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

(a) Dues remaining unpaid to any supplier at the end of each accounting year
-Principal <
-Interest on the above =
(b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and % 8
Medium Enterprises Development Act, 2006, along with the amount of the payment made to
the supplier beyond the appointed day during each accounting year;

(c) the amount of interest due and payable for the period of delay in making payment (which = o
have been paid but beyond the appointed day during the year) but without adding the interest
specified under the Micro, Small and Medium Enterprises Development Act, 2006;

(d) the amount of further interest remaining due and payable even in the succeeding years, - e
until such date when the interest dues above are actually paid to the small enterprise, for the
purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006.

Note : Based on the information available with the Company, there are no dues to Small and Micro enterprises as required to be disclosed
under the Micro, Small and Medium Enterprises Development Act, 2006. The information regarding Micro and Small enterprises has been
determined to the extent such parties have been identified on the basis of information available with the Company.




L CIN U65999W31994,PLC|]6 s
- Notes formmg part ofthe financial statements for the year ended 31st March, 2025

Note 25.4: Disclosure under AS-13

A, Defined Contribution Plan {Amount in Lakhs
e T e TR e de EO? the ymrsendgd

G : e e - March 31,2024

Employers' Contribution to Provident Fund and ESIC 21.41

B. Defined Benefit Obligation

1) Gratuity

The gratuity benefit payable to the employees of the Company is as per the provisions of the Payment of Gratuity Act, 1972, as
amended. Under the gratuity plan, every employee who has completed at least 5 years of service gets gratuity on separation or at the
time of superannuation calculated for equivalent to 15 days salary for each completed year of service calculated on last drawn basic
salary. The Company does not have a funded plan for gratuity liability.

L Assumpim

.March 31 2025 -V :':Maﬂhzii;-;-ZUE"f.j: -

Dlscount Rate . - 6.95% 6.95%
Salary Escalation 10.00% 5.00%
- Upto 40 years: 4.2 Upto 40 years: 4.2
Wit 40 years and above: Nil | 40 years and above: Nil
Indian Assured Lives Indian Assured Lives
Mortality Table Morlality (2012-14) Ult. | Mortality (2012-14) Ult.
Retirement Age 60 Years 60 Years
* For the year | endcd T For the year ended
: - 5 e R . March31,2025 |  March 31,2024
Pn:sem Value of Bcncﬁt Obltaanon as at the begmnmg of the permdf year 13.37 9.29
Current Service Cost 5.63 373
Interest Cost 0.93 0.68
Actuarial (gains)/losses (1.26) (0.33)
Present value of benefit obligation as at the end of the period/ year 18.67 13.37
or the yea d [ For the year ended
i e ~ March 31, 2025 ~ March 31,2024
Actuanal jgams)flosses on obllggmon for the penod/ vear (1. 26) (0.33)
Actuarial (gains)/losses on asset for the period/ year - -
Actuarial (gains)/losses recognized in income & expenses (1.26) (0.33)
Statement




~ DARCREDIT & CAPITALLIMITED
L . CIN:U65999WB1994PLC064438
Notes formmg part of the financial statements for the vear ended 31st March, 2025
Note 25.4;: Disclosure under AS-15
_ For the year | For the year ended
e kgl e _ March31,2025 i
Current service cost 5.63 3.73
Interest cost 0.93 0.68
Actuarial (gains)/losses (1.26) (0.33)
Expense charged to the Statement of Profit and Loss 5.30 4.08
_ |  Fortheyearended | For the year ended
Opening net liability 13.37 9.29
Expense as above 5.30 4.08
|(Benefit paid) N N
Net liability/(asset) recognized in the balance sheet 18.67 13.37
For the year ended |  For the year ended
i L s Lt Sibe cdeaes e e Mareh 319028 0 ke Miarehe R 9029
On Plan Liability (Gains)/Losses - (0.22)

VIL The estimates of rate of salary increase considered in the actuarial valuation takes into account inflation, seniority,
promotion and all other relevant factors including supply and demand in the employment market.




DAR CREDIT & CAPITAL L1

_ CINUGSYIWBI9MPLCUG: -
_Notes to Financial Statements for the year end FEm
{Amount in lakhs)
Mot R e e e e Sl e
1. Directions of Reserve bank of india
The Company has followed the di preseribed by Reserve Bank of India for Non-Banking F Comp |
2. Segment Reporting:
The Company is engaged mainty in the business of financing, Since all activities are refated to the main activity, there are no reportable seg as per A ng Standard on Seg Repotting
[AS-17),
3. Rejated Party Disclosures as per AS - IE are s follow:
() Name of the related parties with relationship:
i} Mr. Ramesh Kumar Vijay, Chairman - Key Management Personnel
i) Ramesh Kumgr Vijay HUF - HUF of chairman
iii) Mr. Rajkumar Vijay, Director — Key Management Personnel
Iv) Mrs. Rakshita Vijay - Relative of Key Management Petsonnel
v) Mrs, Kusum Vijay - Relative of Key Management Persennel
vi) Mrs, Nikita Vijay - Relative of Key Management Personnel
vii) Mrs Sushma Khemka - Relative of Director
viii) Mr. Umesh Khemka- Director
ix) Ms Tanvi Vijay - Relative of Director
) Mr Karan Vijay - Relative of Director
xi) Mr. Jayanta Banik - CEQ
xif) Miss, Priya Kumari - Company Secretary {Apy as on |5t September, 2023
xiif) Mr, Saket Saraf - CFO (4py {as on 1340 Sey ber, 2023)
xiv) R R FAMILY TRUST-Trust is a Trustee '
xv) VITIKA VIJAY-Relative of Director
xvi) TANAY VLAY -Relative of Director
xvii) Kamala Gandhi -Relative of Director
xviii) Ashoke Kumar Gandhi -Relative of Director
xix) Primerose Foundation -Trust is a Trustee
(b) Tr ions during the year in the ordinary course of busi (Amount in Lakhs)
Loan piven - = = =
Loan repaid . - - ¥
Advance given - - 44.36 -
. - Advance received - - 4436 =
B, el Briast iy Cheienan Interest on Debenture 7.40 - 621 -
Debenture - - - =
Remuneration 15.00 (0.95) 15,00 -
Div!'g,mﬂ 10.22 - 878 -
Dividend 3.96 306 -
Interest on Debenture 12,05 - 1010 -
Ramesh Kumar Vijay HUF|  HUF of chai Debentu - - - -
Advance given - - 1.80 =
Advance received - - 1.80 -
Remuneration 9.82 (0.72) 12.40 -
Advance given 1.26 - 9595 -
B " . Advance received 1.26 - 9595 -
Mr, Rajkumar Vijay Director T oD 184 3 = .
Debenture - {15.77) 1.49 (1.49)
Dividend 1.45 - 1.45 -
Advance given 0,50 - 5,70 =
Advance i 0.50 - 570 =
Mrs, Rakshita Vijay Relative of director lmere;te:l;ﬂ:?:nmre 9'2_2 756.79) G: :é‘ [EERID)
R ( 15.00 (1.10) 15.00 -
Dividend 462 - 443 =
Salary 9.70 0.72 10.85 -
Advance given 1.40 - 4033 -
i 9 4 Advance received LAO 4033 -
Mrs. Kusum Vijay Relative of director TR 137 " = "
Debenture - (15.79) 149 (1.49)
Dividend 0.48 - 048 -
Advance given 0.61 061 1.08 -
Advance received - - 108 e
: Salary 6.00 6.00 -
Mrs. Nikita Vijay Relative of director Foerat fit AEeniies 370 EXE] %
Debenture = = &
Dividend 391 391 -

Pagel



{Amount in lukhs)}

Mrs Sushma Khemka Relative of director . ; 2 -
Remuneraiion TS (0.54) 8.80 -

r. Umesh Khembka Director Advance glven - - 5.00 -
Advance received - - 5.00 -

Advance piven 240 {0.50) 1.R8 -

Advance receved 2.90 - 1.88 -

s Tanvi Vijay Relative of director Tnterest on debenture 2.78 - 233 -
Debenture - - - -

Dividend 381 - 391 -

Salary - - 0.60 -

Advance given 2.54 - 174 -

. i Advance received 2.54 - 1.74 -

N Vi Todhlie:of Taterest on debenture 278 - 233 =
Debenture - = + -

Dividend 4.43 - 443 -

Salary 10.35 {0.85) 6.83 -

M. Jayanta Banik CEO Advance given - - 4,50 -
Advance received - - 4.50 -

Miss. Pria Kumari Carmpany seuretery Salary 7.14 (©.54) 186 -
Mr, Saket Saraf Chrier financial otfices Salary 8.85 (0.75) 5.00 .
Advance given - - 7.10 5

5 : Advance received - - 7.10 -

R RFAMILY TRUST Trust is a Trustee Thices: on Dek 355 3000 = =~
Di d 4.20 - 4.20 -

Interest an Debenture 4.92 - - -

VITIKA VLAY Relative of director Debenti - 7.89 - -
Dividend 1.00 - 1.00 -

TANAY VIAY Relative of director Dividend 0.25 - 0.25 -
Kamala Gandhi Relative of director Dividend 2.33 - 2.33 -

; N . Interest on Deb 0.92 7.89 0,50 -

Ashoke Kumar Gandhi Relative of director Dividend 565 = TET =
Interest on Debenture 6.48 - 544 -

Primerose Foundation Trust is a Trustee Dividend 373 - - -
Debentu - - - 35.00

Nate: The position of Chief

Financial Officer

d vacant fora d

‘August and September of FY 23-24.

4.

in r Share:

~ Basic Earnings

(a) I;;let pmﬁr anr % the sharchold
(h) Weighted average 10. of equity share of face value of * 10/- each

Tt Share/ Diluted Earning Per Share

Page .



; KH"CREDIT‘&;‘GAPITAL"LTD;"-
'ﬁmswmw I cems?

{Amount in lakhs)

Discios aursuant to RBI Notification - REI/DORG0IL
(&) The company has transferred through assignment any lou.ns {no! in defluit) in respect of ﬂmmcmj penod ended 3 15t March, 2025
(b) The has not acquired any loans zh assi during the period ended 315t March, 2023

{¢) The company has not fransfered any stressed loans during the Financial period ended 315t March, 2025
(d) The has not acquired any i loans during the Financial period ended 3151 March, 2025

7. Note on Corporate Social Responsibility
(i) The amount required to be spent by the company during the financial year 2024-25 (1st April, 2024 - 31st March, 2025) in accordance with the provisions of section 135 of Companies Act, 2013
we are noi cligible for the same,

(if) The amount of expenditure actually incurred by the company in respect Corporate bmml R ibility during the fi d year 2022-23 was Rs 10,20,000/-
(iii)) The company for the purpose of expenditure for CSR has engag d itself in the foll @ activities -
Education and skill building proj making available safe drinking water, measures for reducing inequalities faced by socially and economically backward groups, animal welfare, promoting
healthcare mcluding p ive healthcare, eradi hunger, poverty and malnufrition,
8. Farcign Exchange Transactions,
The company has no unhedged foreign currency eXposures as per the NBFC regulation.
9. Addition ulato; formation
Ratio Numerator i Current Year Previous Year
(a) Current Ratio Total Current assets Total Current liabilities 1.26 1.43
{b) Debt-Equity Ratio “Total borrowings Shareholders funds 197 249
s Earnings available for |

5
(¢} Debt Service Coverage Ratio debt serive Dbt service 2.64 1.08
(d) Return on Equity Ratio (in %) Profit for theYear Average Sharcholders fund 0.10 0.06
{e) Net Capital Turnover Ratio R from operati Average working capital 111 0.48
(1) Net Profit Ratio (in %) Nei Profit Revenue from operations 017 0.11
() Returm on Capital Employed (in %) ?ﬂ:“"gs before Interest &0 it Emplayed 0.13 0.09
(h) Return on Investment (in %) Net Profit Capital Employed 0.83 1.02

Elll‘m!

Capital to risk-weighted

assets ratio (CRAR) Tier 1 + Tier Il Capital Risk Weighted Assets 38.78% 34.80% 11.43% NA
Tier | CRAR Tier 1 Capital Risk Weighted Assets 37.96%) 34.00% 11.37%| NA
Tier Il CRAR Tier 11 Capital Risk Weighted Asscts 0,82% 0.72% 14.48% NA
11. Previ !

Previous year's figure has been regroupedirearranged/ ified w i Y.
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"DAR CREDIT & CAPITAL LTD
&IN ; U65999W81994PLC064433
Cnmpanx for,the
(e\a required in terms of l’arn 1& nl’CImpler w ol’ Master Direction -
MNon-Banking Fi ial Companies Prudential Noruis (Reserve Bank) Directions, 2023)
RBE/DoR/2023-24/106 Master Direction No. DoR.FIN.REC.No.45/03.10.119/2023-24 dated 19th October 2023
(updated as on Sth May, 2025)
(Amount in Lakhs)
Particulars Amount Amount
Quistanding Overdue
LIABILITIES SIDE :
(1) |Loans and advances availed by NBECs inclusive of interest acerued thereon but not paid
{a) Debentures : Secured 896.47 Nil
; Unsecured Nil Nil
(Other than falling within the meaning of public deposits)
{b) Deferred Credits
(¢) Term Loans 12,491.98 Nil
(d) Inter-corporate Loans and Borrowing - Nil
(2) Overdraft 70788
(f) Commercial Paper Nil Nil
{g) Public Deposits Nil Nil
(h) Other Loans (Specify Nature) From Bank 353.32 Nil
@ Break-up of (1)(f) above (O ding public deposits inclusive of interest acerued thereon
but not paid) :
(a) In the form of Unsecured debentures Nil Nil
(b) In the form of partly d debentures i.c. debentures where there is a shortfall in the value
of security Nil Nil
{c) Other public deposits Nil Nil
Particulars Amount Quistanding
ASSETS SIDE :
(3) [Break-up of Loans and Advances including bills receivables
[other than those included in (4) below]
(a) Secured 2,969.20
(b) Unsecured 14,115.49
Break up of Leased Assets and Stock on hire and other assets counting towards AFC
) activities
(i) Lease assets including lease rentals under sundry debtors :
(a) Financial Lease Nil
Nil
(ii) Stock on hire including hire charges under sundry debtors :
(a) Assels on Hire Nil
(b) Repossessed Assets Nil
(iii) Other loan counting towards AFC activities
(m) Loan where assets have been repossessed Nil
(b) Loan other than () above Nil




Non-Banking Financial C

f X

{As required in terms of Parn 18 of Chapter 1V of Master Dircction -

Frudential Norms (Reserve Bank) Directions, 2023)
EBIDoR/2023-24/106 Mester Direction No. DoR.FIN.REC.No.45/03.10,119/2023-24 dated 19th October 2023

d as on Sth May, 2025)

(5) |B fin ents :
Current Investments
1. Quoted
(i) Shares ; (a) Equity Nil
(b} Preference Nil
(i1) Debentures and bonds Nil
(iii) Units of mutual funds Nil
(iv) Government Securitues Wil
(v} Others (Real State Fund ) 2449
2. Unguoted
(i} Shares : (a) Equity Nil
(b) Preference Nil
(ii) Debentures and Bonds Nil
(iii) Unites of Mutual Funds Nil
(iv) Government Securitues Nil
(v) Others {Picase Specify) Nil
Long Term Investments
1. Quoted
(i) Shares : (a) Equity Nil
(b} Preference Nil
(it) Debentures and bonds Nil
(1i1) Units of mutual funds Nil
{iv) Government Seeuritues Nil
(v) Others (Please Specify) Nil
2. Ungquoted
(i) Shares : (a) Equity 0.00
(b} Preference Nil
(i) Debentures and bonds Nil
(iii) Unites of mutual funds Nil
(iv) Government Securitues Nil
(v) Others ( Please Specify ) Nil
(©) Borrower group-wise classification of assets financed as in (3) & (4) above :
Cat Amount Net of Provisions
alegory Secured Unsecured Total
1. Related Parties
(@) Subsidiaries Nil Nil Nil
(b) Companies in the same group Nil Nil Nil
(c) Other Reletad Parties Nil Nil Mil
2. Other than Related Parties Nil 361.88 Nil
Total Nil 361.88 Nil




RBI/DoR/2023-24/106 Master Direction No. DoR.FIN.REC.No.45/03.10,119/2023-24 dated 19th October 2023

{As required in terms of Para 18 of Chapter 1V of Master Direction -

Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 2023)

(updated as on Sth May, 2015)

Tnvestor group-wise classification of all investments (Current and long term) in shares and securities

(7)
(both guoted and d) :
Market Value/
Break up or | Book Value (Net
Category fair value or of Provisions)
NAV
1. Related Parties
(a) Subsidiaries
(b) Companies in the same group Nil Nil
(¢) Other reletad parties Nil Nil
2. Other than Related Parties 0.00 0.00
Total 0.00 0.00

(8)

Other Information

Purticulars Amount
(i) Gross Non-Performing Assets
(a) Related Parties Nil
(b) Other Than Related Parties 209.04
(iii) Net Non-performing Assets
(a) Related Parties Nil
(b) Other Than Related Parties 209.04
(iii) Assets acquired in satisfation of debt Nil




o compiatrils received by the NBFUs from customers and from ihe Gffices of Cinbuidsnian

HH e s Partlant L PreviousYear o
Complaints recelved by the NT FC from its 3
1 Number of 1l pending at beginning of the year NA NA
2 Number of lainis received duning the year NA NA
3 Number of complaints disposed during the year NA NA
31 [OF which, number of complaints rejected by the NBEC NA NA
4 Number of complaints pending at the end of the year NA NA
Maintninuble complaints received by the NBFC from Office of Ombudsman
5. Number of inabl veceived by the NBFC from Oifice of NA NA
51 OF 5, number of complaints resolved in favour of the NBFC by Office of Ombudsitian |NA NA
52 Of 5, number of complaints resolved through listion/mediation/sdvisories 1ssued [NA NA
53 OF 5, number of comy resolved after passing of Awards by Office of NA NA
6* Mumber of Awards ummplemented within the stipulated tme (other than those NA NA
[Note: Maimtainable compiaints refer 10 complaints on the grounds specifically ioned in I d Ombud: Scheme, 2021 (Pr ly The Ombud Selreme for Non-Banking
* 1t shall only be applicable to NBFCS wiich are Included under The Reserve Bank - Integrated Ombudsman Scheme, 2021
21 Top five ix2 of complainis received by the NEFCs from
2 Y increasel decreasein | 2
Grounds nf'cnmpl.mnls, Number of complaints peading Nu.mber af the number ol h"'“'ft’orumplmnu OF 5, number of complaints pending
(Le. complaints relating & compluints recelved i pending at the end of
o} at the beginning of the year during theyear complaints received over ke yeir beyond 30 days
the previous year
1 2 3 4 5 [
Current Year
| Grrpund - 1
Ground - 2
Ground - 3
Ground - 4
(Ground - §
Others
Total NA NA NA NA NA
Previpus Year
Giround - |
Ground - 2
Ground - 3
(Ground -4__
Ground - §
Others
Total NA NA NA NA
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